Lupin Receives “Best New Manufacturer of the Year” Award from AmerisourceBergen
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Mumbai, 31 July 2007: Lupin Ltd. (Lupin), announced today that it has received the award
for “Best New Manufacturer of the Year, Generics Rx” from AmerisourceBergen, a leader in
healthcare distribution in the US. The award is in recognition of Lupin’s contribution and
commitment toward excellence as a Generic drug supplier in the US.

“We are very pleased with the recognition that Lupin has received from AmerisourceBergen.
Lupin launched its Generics Rx division in December 2005 and this award is a reflection of our
continued and unwavering commitment to our customers in identifying, filing, launching and
supplying important generic products,” said Dr. Kamal Sharma, Managing Director, Lupin.

About Lupin

Headquartered in Mumbai, Lupin Ltd. is a leading pharmaceutical company with strong
research focus. It has a programme for developing New Chemical Entities. The Company has
state-of-the-art R&D center in Pune. The Company is a leading global player in Anti-TB,
Cephalosporins (anti-infectives) and Cardiovascular drugs (prils and statins) and has a notable
presence in the areas of diabetology, NSAIDS and Asthma.

For the quarter ended June 2007, Lupin’s Revenues and Profit after Tax were Rs. 6173 million
(USS$ 152 million) and Rs. 784 million (US$ 19 million) respectively.
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