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NOTES: 

>- The above Consolidated Financial Results were rlviewed by the Aud~ Committee and thereafter approved and taken on record 
by Ihe Board 01 Directors at their meeting held on ~y 15. 2018 

2. The Consolidated Financlal Results include the financial results of the subsidiaries. Lupin Pharmaceuticals . Inc . • U.S.A.. Kyowa 
Pharmaceutical Industry Co .• Limited - Japan. Lupin Australia Ply Um~ed _ Australra. Lupin Holdings B.V. _ Nelher1ands. 
Pharma Dynamia (Proprietary) Lim~ed - SOuth Africa_ Hormosan PhalTM GmbH - Germany. Mullicale Pharmaceuticals 
Ph~ippines Inc. - Pt1~Ipp/nes. Lu,*, Atlantis Holdings SA - SMU8IIand. Lupin HflIlthcare (UK) Limited - U.K. lformerly Lupin 
(Europe) Limited), lupin Pharma canada Umited - CaMda, Generic Health Ply Limited - Auslrafia, Bellwether Pharma Ply 
Limited - Australia. Lupin MeJcico SA de C.V. - Mexico, Lupin Philippines Inc . • PMpplnes. Lupin Healtheare Lim~ed - India. 
Generic Health SON. BHO. ' Malaysia. Kyowa CrltiCall Co., Limited - Japan. Lupin Middle Easl FZ-LLC _ U.A.E .• Lupin Inc .• 
U.S.A .. Lupin GmbH - Switzerland. Nanomi B.V. - NethMands. Laboralotios Gnn S.A. de C.v. - MeKico, Medquimica Industria 
Farmaceutica L TOA - Srazil. Lupin Pharma LLC _ Russia , Gavis Pharmaceuticals. LLC - U.S.A .. Novel Laboralories. Inc.-
U.S.A .• VGS Holdings. Inc. _ U.S.A. (upto February 24.2017), Novel Clinical Research (India) Pvt. Ltd. · India (uplo March 27. 
2018), Edison Therapeutics, LLC - U.S.A. (uPID FebNflry 24. 2017). Lupin Research Inc. - U.S.A., Lupin Ukraine LLC - Ukraine 
(w.e". July 06. 2016). Lupin Lalam, Inc. - U.S.A. (w.e.l . December 15, 2016), Lupin Japall & Asia Pacille K.K - Japan (w.eJ. 
March 13, 2017), Sak&r Merger Sub LLC - U.S.A. (1I'orn April 07, 2017 and uPID OCtober 10, 2017), SymbiomiJI Therapeutjca. 
LLC - U.S.A. (w.e.l. October 10, 2017). Luplfl lP Ventures Inc. - U.S.A. (w.e.f, October 10, 2017). Lupin Europe GmbH -
Germany (w.e.f. FebfualY 05, 2018) and jointly controlled entity. Yl Biologics Limited· Japan. ,. T1\8 CorIsolidaled Fin.anei.1 Statements ale pf8l)lred in aoeoo:Iar'lCe with IIId AS 110 "COf'lsolidated Financi.1 Statements" and 
1M AS 28 "Investments in Associales and Joint Ventures". 
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5. During the quarter, 55,308 (year-to-date 505,981) equity shares of f 2f- each, fulty paid-up, were allotted upon exercise of the vested 
stock options pursuant to the Lupin Employees Stock Option Plans (ESOPs), resulting in an increase in the paid-up share capital by ~ 0.1 
million (year-to-date " 1.0 million) and securities premium account by" 74.4 million (year-to-date ~ 577.6 million). 

6. The Board of Directors has, at its meeting held on May IS, 2018 recommended a dividend of ~ 5 per equity share of the face value of' 21-
each aggregating" 2,260.5 million. The corporate tax on such dividend aggregates ~ 464.7 million. The recommended dividend is subject 
to the approval of the shareholders at the ensuing Annual General Meeting. 

7. The Government of India has implemented Goods and Service Tax (,GST) with effect from July 01 , 2017 which replaces excise duty and 
various other indirect taxes. As per tnd AS 18, the sales for the quarter ended March 31, 2018 and December 31 , 2017 is reported net of 
GST. Sales of periods up to June 30, 2017 are reported inclusive of excise duty which is now subsumed in GST. The year ended March 
31 , 2018 includes excise duty up to June 30, 2017. 

8. Exceptional Items for the quarter and year ended March 31 . 2018 represents impairment provision of ~ 14,643.5 million (USD 227.2 
million) on certain intangible assets acquired as part of the Gavis group acquisition (Gavis). Deferred lax fOf the quarter and year ended 
March 31, 2018 includes deferred tax assets of" 3,223.3 million created on difference between tax & book value of certain intangible 
assets of Gavis. 

9. The aggregate amount of revenue expenditure incurred on Research and Development as reflected under the respective heads of 
account is as under: 

~ in m illion 

3 Months 
Ended 

3110312018 

4,015.3 

3 Months 
Ended 

31 11212Q17 

4,757.1 

10. The Company operates in one reportable business segment i.e. "Pharmaceuticals". 

11 . Standalone Results are as under: 
; I 

31 E,ded E,ded 

3 Months 
Ended 

3110312017 

6,708.9 

31 E'ded 

Accounting 
Year Ended 

3110312018 

18,510.4 

Year Ended 

Accounting 
Year Ended 

3110312017 

23,100.9 

12. The figures for the quarter ended March 31 , 2018 and March 31 , 2017 are the balancing figures between audited figures in respect of the 
full financial year and the unaudited published year-to-date figures up to the third quarter ended December 31 , 2017 and December 31 , 
2016, respectively. 

13. Figures for the previous periods have been regrouped, wherever necessary. to correspond with the figures of the current period. 

Place . Mumbai 
Dated : May IS, 2018 

By order of the Board 
For Lupin Limited 

NUesh Deshbandhu Gupta 

Managing Director 
DIN: 01734642 




