Lupin joins hands with ItalFarmaco to launch Lupenox in India
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Mumbai, 15 May 2006: Lupin Ltd. today announced that it signed an In-Licensing agreement with ItalFarmaco, a leading Italian pharmaceutical company. As per the Agreement, Lupin will exclusively market  their cardiovascular Critical Care product, Enoxaparin Sodium Injection, in pre-filled syringes under the brand name “LUPENOX” in the Indian market.  

“Lupin has always made quality products affordable to Indian patients. Our tie up with ItalFarmaco is yet another effort in this direction. In life critical situations, quality is of paramount importance. We believe Lupenox, being a superior quality product sourced from ItalFarmaco’s USFDA approved facility, will serve the needs of patients better,” said Mr. Sakti Chakraborty, President – India Region Formulations, Lupin Ltd.

Mr. Diego, General Manager, ItalFarmaco said: “Lupin is the right Marketing partner that ItalFarmaco always wanted to partner with because of its  strong marketing presence in the Indian Pharmaceutical market. ItalFarmaco strongly believes that  Lupin is fully equipped to market and promote Lupenox to doctors, pharmacists, and help millions of deserving Indian patients use our product and improve their health.”

 About Lupin

Headquartered in Mumbai, Lupin Ltd. is a leading pharmaceutical company with strong research focus.  It has a programme for developing New Chemical Entities.  The Company has state-of-the-art R&D center in Pune.  The Company is a leading global player in Anti-TB, Cephalosporins (anti-infectives) and Cardiovascular drugs (prils and statins) and has a notable presence in the areas of diabetology, NSAIDS and Asthma.  

During the first 9 months of the current financial year, the Company’s Revenues and Profit after Tax were Rs.12, 267 million (US$ 275 million) and Rs.1, 325 million (US$ 30 million) respectively.

About ItalFarmaco

ItalFarmaco, (US$ 500 million turnover) is one of the major pharmaceutical companies in Italy.  They have a workforce of over 1000 people spread across Europe, South America, USA and Russia. They are a leading manufacturer of  a number of Active Pharmaceutical Ingredients (APIs). The manufacturing of pre-filled syringes is an area of expertise for ItalFarmaco and their manufacturing plant has USFDA approval for the same. ItalFarmaco is strong in the research and development of new products and has a proven track record in  cardiovascular and oncology therapy areas. 
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