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INDEPENDENT AUDITOR’S REPORT
TO THE SHAREHOLDER OF PHARMA DYNAMICS PROPRIETARY LIMITED

Report on the Summary Financial Statements

Introduction
The summary annual financial statements of Pharma Dynamics Proprietary Limited, which comprise the 
summary statement of financial position as at 31 March 2022, the summary statement of comprehensive 
income, summary statement of changes in equity and summary statement of cash flows for the year then 
ended, and the related notes, set out on pages 7 to 43 are derived from the audited annual financial 
statements of Pharma Dynamics Proprietary Limited for the year ended 31 March 2022. 

Opinion
In our opinion, the accompanying summary annual financial statements, are consistent, in all material 
respects with the said audited annual financial statements in accordance with the requirements of the 
Companies Act of South Africa applicable to summary financial statements.

Summary financial statements
The summary annual financial statements do not contain all the disclosure required for annual financial 
statements by International Financial Reporting Standards and the Companies Act of South Africa as 
applicable to annual financial statements. Reading the summary financial statements and the auditor's report 
thereon, therefore, is not a substitute for reading the audited annual financial statements and the auditor’s 
report thereon. 

The audited financial statements and our report thereon
We expressed an unmodified audit opinion on the audited annual financial statements for the year ended 31 
March 2022 in our report dated 5 May 2022. 

Other information
The directors are responsible for the other information. The other information comprises the information 
included in the 44-page document titled “Pharma Dynamics Proprietary Limited Audited Annual Financial 
Statements at 31 March 2022”, which includes the Report of the Directors and the Company Secretary 
Statement as required by the Companies Act of South Africa as well as the unaudited schedule of operating 
expenses. The other information does not include the financial statements and our auditor’s report thereon. 

Our opinion on the summary annual financial statements does not cover the other information and we do 
not express an audit opinion or any form of assurance conclusion thereon. 

In connection with our audit of the summary annual financial statements, our responsibility is to read the 
other information and, in doing so, consider whether the other information is materially inconsistent with the 
summary annual financial statements or our knowledge obtained in the audit, or otherwise appears to be 
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Director’s responsibility for the summary financial statements
The company’s directors are responsible for the preparation of the summary annual financial statements in 
accordance with the requirements of the Companies Act of South Africa applicable to summary financial 
statements.
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Auditor’s responsibility
Our responsibility is to express an opinion on whether the summary annual financial statements are
consistent, in all material respects, with the audited annual financial statements based on our procedures,
which were conducted in accordance with International Standard on Auditing (ISA) 810 (Revised),
Engagements to Report on Summary Financial Statements.

Ernst & Young Inc.
Director: Tina Lesley Rookledge
Registered Auditor
Chartered Accountant (SA)

Cape Town
5 May 2022














































































