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= EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2024
tﬁ'ﬁ’ ﬂaﬁ'gﬂm of. m: C¥RRORLRUL (¥ in Lakhs, except Earnings per share)
Email: maili@mchmumbai.orge Website: www.mchmumbai.org Standalone Result J Consolidated Result
a1 lé!{ ﬁﬁm A Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended
e BTt afivs deE a7 didee sttatraammr wnfye 30.09.2024 | 30.09.2023 | 30.06.2024 | 30.09.2024 | 30.09.2023 | 31.03.2024 | 30.09.2024 | 30.09.2023 | 30.06.2024 | 30.09.2024 | 30.00.2023 | 31.03.2024
R, S— mhﬁm s srierT Aot {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) |(Unaudited) |(Unaudited)*| (Unaudited) | (Unaudited) |(Unaudited)*| (Audited)
. R i Revenue from operations 27,063 26,449 79,411 1,06.474 1,05,269 1,69,310 27,179 26,578 79,781 1,086,960 1,05,723 1,75,127
S IES amﬁll A s HITT mﬂﬁ'j‘ mﬁ'
: Ru00 @ &,000 . T;';ﬂ ; Other income 1,085 220 846 1,931 583 1,436 1,074 222 810 1,884 574 1,341
IE, naé T AT T FAraa et ATe FegF: ST HTCTH I Total income 28,148 76,660 80,257 1,08,405 1,05,852 1,70,746 28,253 26,800 80,591 1,08,844 1,086,297 1,76,468
fg. 23 Aredat 30 2y Toft TTaTEdt &, 0 0 TSI e Wﬁlﬁﬁﬂ Profit/(Loss) before tax, share of Profiti{Loss) of associates 198 (1,042) 21,384 21,582 19,054 23,716 (601) (2,055) 20,621 20,020 17,137 22,315
AT H1Et Fead. get ity oty gvar a9 i and exceptional items
q-l:{ﬂa ]:Rai_[ E'HH 3:'”3. T FTda=AT1 Bm m{—_ﬁ T ???ﬂ' aﬁ;la; ]:“ﬁl—_ﬂ' Share of F'FGW{LDSE:I of associates iy = = = o ot [a) 407 (3] |:'E] 1,126 [F3)
m = 2 -Hﬁﬁmﬂ?ﬁ Exceptional items (Refer note number 5 for standalone - 3,023 58,376 58,376 3,023 (1,852) - 6,816 66,052 66,052 6,816 6,816
U ﬁﬂﬂl i ' result & note number 6 for consolidated resull below)
fasapmor - ﬂa“-.-: ELED Profit/{Loss) for the periodfyear (after tax, share of Profit/ 325 1473 74,241 74 566 19 556 18,853 (486) 3,797 74 566 74,080 21,604 25,174
f - olsTedaT 3o 3% HERT Fif-ae 3TF Erfoedef (Loss) of associates and exceptional items)
Other Comprehensive Income/{Loss) (Net of tax) (252) (30) (25) (277) 139 (52 (258) (36) (15) (273) 130 (4,971)
Total Comprehensive Income/(Loss) for the periodfyear T3 1,443 74 216 T4 289 19 695 18,801 (744 3,761 74,551 73,807 21,824 20,203
(Total of profit(loss) after tax and other comprehensive
income/{loss) for the period/year)
N GW Equity Share Capital (of T 2/~ each) 4,424 4,524 4,524 4.424 4,524 4,524 4,424 4,524 4 524 4 424 4 524 4,524
Other Equity 1,32,683 1,24 816
We d dl n g Eamings Per Share (of T 2- each) (not annualised)
1. Basic 0.15 0.65 32.82 3477 8.65 8.33 (0.22) 1.68 31.02 32.50 9.59 11.12
C{} l I » Ct,l on 2. Diluted 0.15 0.65 32.82 34,77 8.65 8.33 (0.22) 1.68 31.02 3250 9.59 11.12
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*Refer note 3 of staternent of standalone unaudited financial results for the quarter and half year ended 30th Seplember, 2024,
(1) The results were reviewed by the audit committee and taken on record by the Board of Directors at its meeting held on 7th November, 2024. The statutory auditors have carried out a limited review of the Standalone and Consolidated
financial results for the quarter and half year ended 30th September, 2024. (2) The above standalone and consolidated financial results have been prepared in accordance with the guidelines issued by the Securities and Exchange Board of India
('SEBI'), and the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013. (3) Consclidated Financial results for the half year ended 30th September, 2024 of the associate companies ‘K12 Techno Services
Private Limited’ ('K12') upto the date (i.e. 4th May, 2024) of sale of part of the stake and 'Carveniche Technologies Private Limited’ ('Carveniche’) and one foreign subsidiary 'Mavneet (HK) Limited” have been considered based on the unaudited
financial results certiied by their respective managemant. {4) In view of seasonal nature of business, above quarterly and half yearly financial results are not representative of the operations of the whole year. (5) Company's subsidiary entity,
Mavnesal Leaming LLP has during the quarter ended 30th June, 2024 divested part of its holding in its associate K12 Techno Services Private Limited (referred to as K12) for a consideration of ¥ 22 518 Lakhs, Pursuant to the transaction K12
ceasaed 1o ba an associale of Navneet Learning LLP. Further, the said transaction/divestment has resulted into a) Exceplional gain in the said subsidiary enlity and company’'s share theraon of T 15,024 Lakhs (net of tax). b) The said investmeni
in erstwhile associate is now recognised as a financial asset by the subsidiary of the Company. ¢) As per Ind AS 28 the difference between the camying value and the fair value of the retained interest has been recognised as an exceptional gain
in the Profit & Loss Account of Navneet Learning LLP. The company share in the said fair value gain of ¥ 43,352 Lakhs (net of tax) has been recognised as an exceptional gain. Exceptional items for the year ended 31st March, 2024 represents
% 4,875 lakhs towards diminution in value of investment of wholly owned subsidiary i.e. NFL, which is primarily on account of demerger and fair value changes in investments made by the said wholly owned subsidiary. Exceptional items for the
half year ended 30th September, 2023 represents ¥ 3,023 Lakhs towards profit on sale of property. (6) The group has during the quarter ended 30th June, 2024, divested part of its holding in K12 for a consideration of € 22,518 Lakhs. Pursuant
o the transaction, K12 ceased to be an associate of the group.

Further, the said transaction/divestment has resulted into a) Exceptional gain on disposal of part of the holding of ¥ 18,908 Lakhs. b) The said investment in erstwhile associate is

ror Navneer Epucarion Limiten

Sd/-

GMNANESH D. GALA

MAMAGING DIRECTOR (DIN : 00093008)
Mumbai, 7" November, 2024

now recognised as a financial assel by tha group, As per Ind AS 28 the differance betweaen the carrying value and the fair value of the retained interest of T 47,144 Lakhs has been recognised as an exceplional gain in the Profit & Loss Account
of the group. Exceptional items for the year ended 31st March, 2024 represents © 3,793 Lakhs for profit on dilution of the Group’s share in an associate company (deemead disposal) wherain, K12 issued additional convertible securities to new
investors, leading to a dilution of group's share from 22.14% to 20.25% on a fully diluted basis. The gain on deemed disposal of T 3,793 Lakhs has been accounted with the requirements of Ind AS 28. Exceptional items for the half year ended 30th
September, 2023 represents ¥ 3,023 Lakhs towards profit on sale of property. (7) The Board of Directors of the Company at its meeting held on 31st August, 2023 approved the Composite Scheme of Arrangement (‘Scheme’), for amalgamation
of 'Genext Students Private Limited’ (step down subsidiary) with the Company and the demerger of Edtech business of ‘Mavneet Futuretech Limited” (wholly owned subsidiary) into the Company. The Mumbai Bench of the National Company Law
Tribunal ('NCLT'), through its order dated 6th May, 2024 has approved the scheme with the appointed date of the merger being 1st April, 2023. The Scheme became effective from 17th May, 2024, upon completion of necessary formalities. The
demerger and amalgamation have been accountad under the 'pooling of interests’ method in accordance with Appendix C of Ind AS 103 'Business Combinations’ and comparatives for the periods have been restated from 1st April, 2022, The
computation of tax for the year ended 31st March, 2024 has been done after considering the carrded forward losses [ unabsorbed depreciation with respect to the mearged undertaking. The impact of the scheme has been given in FY 23-24, (8) The
Board of Directors at its meeting held on 1st August, 2024 had approved the buy back up to 50,000,000 (Fifty Lakhs) fully paid up Equity Shares of face value of ¥ 2 (Rupees Two only) each of the Company representing up to 2.21% of the total
number of outstanding Equity Shares of the Company at a price of ¥ 200 (Rupees Two Hundred Only) per Equity Share {including premium of ¥ 198 per equity share) payable in cash for an aggregate amount of up to ¥ 10,000 Lakhs {Rupees Ten
Thousand Lakhs Only) on proportionate basis through the tender offer as prescribed under the SEBI (Buy back of Securities) Regulations, 2018, as amended. During the guarter ended 30th September, 2024, the Company concluded buyback of
20,00,000 (Fifty Lakhs) fully paid up Equity Shares of face value of © 2 (Rupees Two only) each of the Company representing 2.21% of the total number of outstanding Equity Shares of the Company at a price of © 200 per share. These equity
shares are also exfinguished on 7th September, 2024 as per Regulation 21 read with Regulation 11 of Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018, as amended. Consequently, the paid up Equity Share
Capital is reduced o T 4,424 Lakhs, The buyback tax amounting to T 2,283 Lakhs has been accountad and paid for the quarter ended 30th September, 2024 on the shares 50 bought back, [n accordance with Seclion 69 of the Companies Acl
2013, during the half year ended 30th September, 2024, the Company has created ‘Capital Redemption Reserve’ of ¥ 100 Lakhs representing the nominal value of shares so bought back as an appropriation from general reserves. Further, for
the purpose of calculation of weighted average number of shares which is to be considered for calculating quartedy and half yearly Earnings Per Share, the Company has reduced equily shares which are bought back. {(9) The Board of Director
has declared interim dividend of ¥ 1.50 (75%) per share of the financial year 2024 - 25. (10) The above is an extract of the detailed format of Standalone and Consolidated Unaudited Financial Results for the quarter and half year ended 30th
September, 2024 filed with the Stock Exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of Standalone and Consolidated Unaudited Financial Results for the quarter and
half year ended 30th September, 2024 ara available on www.navneet.com and Stock Exchange website www bseindia.com and www.nseindia.com.




