
Note 
 
In accordance with Proviso 6(a) of Section 136 of the Companies Act, 2013, the financial accounts 
of the following entities –  

a) Lupin Pharmaceuticals, Inc., USA;  
b) Novel Laboratories Inc., USA;  
c) Lupin Research Inc., USA;  
d) Avenue Coral Springs LLC., USA (a wholly owned subsidiary of Lupin Research Inc., USA);   
e) Lupin Management Inc., USA 

have been consolidated with Lupin Inc., USA, which is a wholly owned subsidiary of Lupin Limited 
(“the Company”). 
 
Consequently, the Audited Consolidated Financial Statements of Lupin Inc., USA for the financial 
year ended March 31, 2025, have been made available on the Company’s website. 
 


